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Supplement to the Offering Circular
This supplement (the "Supplement") constitutes a supplement to the offering circular dated 29 April 2014 as amended and restated on 28 April 2015 (the "Original Offering Circular") and supplemented by Supplement No. 1 dated 29 May 2015, Supplement No. 2 dated 8 July 2015, Supplement No. 3 dated 27 July 2015, Supplement No. 4 dated 27 August 2015, Supplement No. 5 dated 22 September 2015 and Supplement No. 6 dated 27 October 2015 (and the Original Offering Circular as so supplemented, the "Offering Circular"), prepared in connection with the Note, Warrant and Certificate Programme (the "Programme") of J.P. Morgan Structured Products B.V. ("JPMSP"), JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co.
Status of Supplement

The Supplement is supplemental to, and shall be read in conjunction with, the Offering Circular. Unless otherwise defined in this Supplement, terms defined in the Offering Circular have the same meaning when used in this Supplement.

The Supplement has been approved by the Irish Stock Exchange pursuant to the GEM Rules and by the Luxembourg Stock Exchange pursuant to the rules and regulations of the Luxembourg Stock Exchange.
Responsibility

Each of JPMSP, JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co. accepts responsibility for the information contained in this Supplement and to the best of the knowledge of JPMSP, JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co. (each having taken all reasonable care to ensure that such is the case), the information contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the import of such information. 

Information being supplemented
I.
Incorporation by Reference 

This Supplement incorporates by reference into the Offering Circular the Quarterly Report on Form 10-Q of JPMorgan Chase & Co. for the quarter ended 30 September 2015, as filed with the United States Securities and Exchange Commission (the "SEC") on 2 November 2015 (the "JPMorgan Chase & Co. 30 September 2015 Form 10-Q").  

	Information Incorporated by Reference


	Page Number*

	From the JPMorgan Chase & Co. 30 September 2015 Form 10-Q
	

	Part I. Financial Information
	

	Item 1.
	Consolidated Financial Statements – JPMorgan Chase & Co. 
	Pages 86 to 184

	
	Consolidated Statements of Income (unaudited) for the three and nine months ended September 30, 2015 and 2014 
	Page 86

	
	Consolidated Statements of Comprehensive Income (unaudited) for the three and nine months ended September 30, 2015 and 2014
	Page 87

	
	Consolidated Balance Sheets (unaudited) at September 30, 2015 and December 31, 2014
	Page 88

	
	Consolidated Statements of Changes in Stockholders' equity (unaudited) for the nine months ended September 30, 2015 and 2014
	Page 89

	
	Consolidated Statements of Cash Flows (unaudited) for the nine months ended September 30, 2015 and 2014
	Page 90

	
	Notes to Consolidated Financial Statements (unaudited)
	Pages 91 to 174

	
	Report of Independent Registered Public Accounting Firm 
	Page 175

	
	Consolidated Average Balance Sheets, Interest and Rates (unaudited) for the three and nine months ended September 30, 2015 and 2014
	Pages 176 to 177

	
	Glossary of Terms and Line of Business Metrics
	Pages 178 to 184

	Item 2.
	Management's Discussion and Analysis of Financial Condition and Results of Operations
	Pages 3 to 85

	
	Consolidated Financial Highlights
	Page 3

	
	Introduction
	Page 4

	
	Executive Overview
	Pages 5 to 6

	
	Consolidated Results of Operations
	Pages 7 to 9 

	
	Consolidated Balance Sheet Analysis
	Pages 10 to 11

	
	Off-Balance Sheet Arrangements
	Page 12

	
	Consolidated Cash Flows Analysis
	Page 13

	
	Explanation and Reconciliation of the Firm's use of Non-GAAP Financial Measures
	Pages 14 to 16

	
	Business Segment Results
	Pages 17 to 45

	
	Enterprise-Wide Risk Management
	Page 46

	
	Credit Risk Management
	Pages 47 to 62

	
	Market Risk Management
	Pages 63 to 66

	
	Country Risk Management
	Page 67

	
	Operational Risk Management
	Page 68

	
	Capital Management
	Pages 69 to 75

	
	Liquidity Risk Management
	Pages 76 to 80

	
	Supervision and Regulation
	Page 80

	
	Critical Accounting Estimates Used by the Firm
	Pages 81 to 83

	
	Accounting and Reporting Developments
	Page 84

	
	Forward-Looking Statements
	Page 85

	Item 3.
	Quantitative and Qualitative Disclosures about Market Risk
	Page 185

	Item 4.
	Controls and Procedures
	Page 185

	
	
	

	Part II. Other Information
	

	Item 1.
	Legal Proceedings
	Page 185

	Item 1A.
	Risk Factors
	Page 185

	Item 2.
	Unregistered Sales of Equity Securities and Use of Proceeds
	Pages 185 to 186

	Item 3.
	Defaults Upon Senior Securities
	Page 186

	Item 4.
	Mine Safety Disclosure
	Page 186

	Item 5.
	Other Information
	Page 186

	Item 6.
	Exhibits
	Page 186

	
	
	

	
	Signatures
	Page 187

	
	Index to Exhibits
	Page 188

	
	
	

	
	Exhibit 15
	Page 189

	* The page numbers set out above are references to the PDF pages included in the JPMorgan Chase & Co. 30 September 2015 Form 10-Q.


II.
Amendments to the section entitled JPMorgan Chase & Co.

The paragraph and table under the sub-heading "Selected financial information" of the section entitled "JPMorgan Chase & Co." on pages 341 to 342 of the Original Offering Circular shall be deleted and replaced with the following:

"The selected consolidated financial data set forth in the below table have been extracted from the audited consolidated financial statements of JPMorgan Chase & Co. as at and for the year ended 31 December 2014 contained in the JPMorgan Chase & Co. 2014 Form 10-K and from the unaudited interim consolidated financial statements of JPMorgan Chase & Co. for the nine months ended 30 September 2015 contained in the JPMorgan Chase & Co. 30 September 2015 Form 10-Q.

Selected income statement data
	(in USD millions)
	Nine months ended 30 September
	Year ended 31 December

	
	2015
	2014
	2014
	2013

	
	(unaudited)
	
	

	Total net revenue:
	70,658
	72,362
	94,205
	96,606

	Provisions for credit losses:
	2,576
	2,299
	3,139
	225

	Total noninterest expense:
	44,751
	45,865
	61,274
	70,467

	Income before income tax expense:
	23,331
	24,198
	29,792
	25,914

	Net income:
	19,008
	16,814
	21,762
	17,923

	
	
	
	
	

	Selected balance sheet data
	
	
	
	

	(in USD millions)
	As at 30 September
	As at 31 December

	
	2015
	2014
	2013

	
	(unaudited)
	
	

	Trading assets:
	361,708
	398,988
	374,664

	Securities:
	306,660
	348,004
	354,003

	Loans, net of allowance for loan losses:
	795,991
	743,151
	722,154

	Total assets:
	2,417,121
	2,573,126
	2,415,689

	Deposits:
	1,273,106
	1,363,427
	1,287,765

	Long-term debt:
	292,945
	276,836
	267,889

	Total stockholders' equity:
	245,728
	232,065
	211,178"


III.
Amendments to the section entitled "General Information"
The second paragraph under the sub-heading entitled "No material adverse change in prospects or significant change in financial or trading position" of section 3 (JPMorgan Chase & Co.) of the section entitled "General Information" on pages 530 to 531 of the Original Offering Circular shall be amended by deleting it and replacing it with the following:

"There has been no significant change in the financial or trading position of JPMorgan Chase & Co. and its subsidiaries taken as a whole subsequent to 30 September 2015, the most recent date as of which JPMorgan Chase & Co. has published unaudited interim consolidated financial information."
IV.
Amendments to the section entitled "Risk Factors"

The paragraph entitled "10.3 Risks associated with shares of Exchange Traded Funds as Reference Assets" of the section entitled "Risk Factors" on page 43 of the Original Offering Circular shall be amended by deleting it and replacing it with the following:

"10.3
Risks associated with shares of Exchange Traded Funds as Reference Assets 
An investment in Securities linked to shares of Exchange Traded Funds entails significant risks in addition to those associated with Share Linked Securities and with investments in a conventional debt security.

(a)
Factors affecting the performance of shares of Exchange Traded Funds may adversely 
affect the value of the Securities
An Exchange Traded Fund may seek to track the performance of an index (in relation to such Exchange Traded Fund, a "fund underlying index"). The performance of an Exchange Traded Fund may be dependent upon macroeconomic factors, such as interest and price levels on the capital markets, currency developments and political factors, and company-specific factors such as earnings position, market position, risk situation, market liquidity of the shares comprising the fund underlying index (in relation to such fund underlying index, the "index underlying shares"), or the shareholder structure and dividend policy relating to the issuers of index underlying shares. 

The net asset value of a share of an Exchange Traded Fund may be calculated from the prices of index underlying shares relating to the fund underlying index, without taking into account the value of dividends paid on those index underlying shares. Therefore, an investment in the Securities which are linked to a share of an Exchange Traded Fund is not the same as a direct investment in the fund underlying index or index underlying shares and may therefore result in a lower yield than a direct investment in such index or shares.

(b)
No claim against the management company, sponsor or trustee of an Exchange Traded 
Fund or recourse to the shares of an Exchange Traded Fund
Securities linked to shares of an Exchange Traded Fund do not represent a claim against or an investment in any management company, sponsor or trustee of the Exchange Traded Fund and you will not have any right of recourse under the Securities to any such company, sponsor or trustee or the shares of the Exchange Traded Fund. The Securities are not in any way sponsored, endorsed or promoted by any management company, sponsor or trustee of the Exchange Traded Fund and such entities have no obligation to take into account the consequences of their actions on Holders of Securities. Accordingly, the management company, sponsor or trustee of an Exchange Traded Fund may take any actions in respect of shares of the Exchange Traded Fund without regard to your interests as a Holder of Securities, and any of these actions could adversely affect the market value of the Securities.

(c)
The performance of an Exchange Traded Fund may not correlate with the performance 
of its fund underlying index and, particularly during periods of market volatility, the 
share price performance of an Exchange Traded Fund may not correlate with its net 
asset value
An Exchange Traded Fund may not fully replicate its fund underlying index and may hold securities different from those included in its fund underlying index. Also, the performance of an Exchange Traded Fund will in most cases reflect additional transaction costs and/or fees that are not included in the calculation of the level of its fund underlying index. Further, corporate actions with respect to the equity securities underlying an Exchange Traded Fund (such as mergers and spin-offs) may lead to variance between the performance of such Exchange Traded Fund and that of its fund underlying index. ‎Any or all of these factors may lead to a lack of correlation between the performance of an Exchange Traded Fund and that of its fund underlying index. 

Because the shares of an Exchange Traded Fund are traded on an exchange and are therefore subject to market supply and investor demand, the share price of an Exchange Traded Fund may differ from the net asset value of a share of the Exchange Traded Fund. The share price performance of an Exchange Traded Fund and its net asset value may also vary due to market volatility. For example, during periods of market volatility, the liquidity of the shares of an Exchange Traded Fund may be adversely affected and market participants may be unable to accurately calculate the net asset value per share of the Exchange Traded Fund. Market volatility may also impair the ability of market participants to issue new shares and redeem existing shares in the Exchange Traded Fund. Further, market volatility may have a material adverse effect on the prices at which market participants are willing to buy and sell shares of the Exchange Traded Fund. As a result, in circumstances of market volatility, the share price of an Exchange Traded Fund may vary substantially from the net asset value per share of the Exchange Traded Fund.

For all of the foregoing reasons, the performance of an Exchange Traded Fund may not correlate with the performance of its fund underlying index, and the share price performance of the Exchange Traded Fund may vary substantially from its net asset value. This lack of correlation could have a material adverse effect on the return on and value of your Securities. You may receive a lower return on your Securities than if you had invested directly in the shares of the Exchange Traded Fund or in another product linked to the fund underlying index or in the equities of the fund underlying index."

General
To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement incorporated by reference into the Offering Circular by this Supplement and (b) any other statement in or incorporated by reference into the Offering Circular, the statements in (a) above will prevail.

Investors who have not previously reviewed the information contained in the document incorporated by reference above should do so in connection with their evaluation of the Securities.

This Supplement and the document incorporated by reference into it will be published on the Luxembourg Stock Exchange's website at www.bourse.lu and the Irish Stock Exchange's website at www.ise.ie. In addition, any person receiving a copy of this Supplement may obtain, without charge, upon written or oral request, copies of the document incorporated by reference herein. Copies of the document incorporated by reference into this Supplement will be available free of charge during normal business hours on any weekday (Saturdays, Sundays and public holidays excepted), in physical or electronic form, at the office of the Principal Programme Agent (The Bank of New York Mellon, One Canada Square London, E14 5AL England), the office of the Paying Agent in Luxembourg (The Bank of New York Mellon (Luxembourg) S.A., Vertigo Building – Polaris, 2-4 rue Eugène Ruppert, L-2453 Luxembourg) and the office of the Irish Listing Agent (The Bank of New York Mellon SA/NV, Dublin Branch, Hanover Building, 4th Floor, Windmill Lane, Dublin 2, Ireland).

This Supplement and the document incorporated by reference into and contained in it will be available free of charge during normal business hours at the offices of Credit Suisse, attn. Transaction Advisory Group, Zugg 3, P.O. Box-8070 Zurich, Switzerland.

By virtue of this Supplement, the document incorporated by reference and contained in this Supplement forms a part of the Offering Circular.

	
	
	



